D A V I E S DAVIES WARD PHILLIPS & VINEBERG LLp

Capital Markets and Securities

Capital is the lifeblood of any business. Accessing public and private markets with agility and
creativity — in Canada and the U.S. — is essential. Plugged into the industry, our team constructs
innovative solutions that help unlock capital and protect you for the future.

Complex financings demand sophisticated solutions. From IPOs and secondary offerings to high-yield and investment-
grade debt, we create tailored structures that work.

Our reach is multijurisdictional. Canadian and U.S. issuers turn to us for their cross-border financings because we
understand the way markets work throughout North America. From advising a major U.S. bank on the first southbound-
only equity offering under MJDS to establishing a rare cross-border two-shelf debt platform for Canada’s largest
communications company, our creativity gets the job done.

Using our extensive experience and connections, we settle issues quickly to satisfy regulatory requirements. Canadian
securities regulators and stock exchanges seek our perspectives to shape policy and legislation. We share our insights,
keeping our clients’ interests first.

Debt

“The team is extremely knowledgeable, not only of the law, but of the business implications that flow

from regulation.”
Client — Chambers Canada 2021

Negotiating the best structure and terms for high-yield and investment-grade debt — both public and private — takes
experience and precision. It also takes close working relationships with investment banking communities in Canada and
the U.S. That's why many prominent companies — including Fortis, Barrick and Alimentation Couche-Tard — turn to our
team when they want access to capital. We stay on top of market conditions to get the best possible outcomes.

Since 2010, we have advised corporate issuers in offerings of over $100 billion of high-yield and investment-grade debt.
We stay committed and focused to get your deal done.

IPOs

“They are the pre-eminent firm on Canadian securities and capital markets matters. They are by far

the firm with the most expertise as it relates to cross-border securities matters.”
Client — Chambers Canada 2020

When you're ready to make the transition from private to public company, it's vitally important to have a seasoned adviser
on your side. An adviser with expertise specific to your business to tackle any scenario, from unexpected tax implications
to environmental considerations. One that is immersed in — and attuned to — the capital markets.

With a wide range of corporate clients and long-standing relationships with leading Canadian and global investment
banks and private equity and venture capital firms, we are experienced advisers who can make it happen. Our dedicated
lawyers bring a personalized approach to taking a company public, helping to build a sound strategy for what comes
next.
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REITs

“The team has a problem-solving approach; they don't just identify problems; they always have a plan
for addressing them — this is Davies’ key differentiator.”
Legal 500 Canada 2020

From start to finish, REITs face the same array of challenges and depend on the same practical advice as any publicly
traded entity. Whether it's forming a REIT, acquiring a portfolio of properties or maximizing Canada-U.S. tax
opportunities, our industry-leading lawyers’ agility and experience guide you through each stage.

Whatever the challenge, we give you a nimble team with the right expertise and perspective — be it real estate,
governance, tax planning, financing or mergers and acquisitions. We move quickly and collaboratively with all players.

That's why many of the most prominent REITs — and their underwriters — come to us for their most complex needs. We
formed the largest REIT in Canada with retail properties throughout North America, and we advised on the structuring
and strategic exiting of a U.S. REIT from Canada. We get to the right results by staying constantly focused on our clients’
best interests.

REPRESENTATIVE WORK
Patriot Battery Metals

Acting for Patriot Battery Metals, a lithium exploration and development company, in the C$69-million strategic
investment, offtake and strategic partnership with Volkswagen and PowerCo, to supply Volkswagen’s battery subsidiary
PowerCao's battery cell production activities in Europe and North America.

Canada Growth Fund

Acting for Canada Growth Fund and Canada Growth Fund Investment Management Inc. with an equity investment of
US$25 million in Nouveau Monde Graphite Inc., an integrated Québec-based company specializing in graphite mining
and processing. This investment marks CGF'’s first transaction in critical minerals sector and its first direct investment in
Québec.

Fortis Inc.

Acted for Fortis Inc. in the renewal of its at-the-market public offering of up to C$500-million of common shares, which
may be sold through the Toronto Stock Exchange, the New York Stock Exchange or on any other marketplace in Canada
or the United States on which the common shares are traded.

Groupe Dynamite Inc.

Acted for Groupe Dynamite Inc., a Canadian women's clothing retailer, in its C$300-million initial public offering of
subordinate voting shares, valuing the company at C$2.3 billion.

Syndicate of agents co-led by BMO Nesbitt Burns Inc. and RBC Dominion Securities Inc.

Acted for a syndicate of agents co-led by BMO Nesbitt Burns Inc. and RBC Dominion Securities Inc. in the C$500-
million public offering of medium-term notes by 407 International Inc.
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RECOGNITION

Chambers Global: The World’s Leading Lawyers for Business—Capital Markets
Chambers Canada: Canada’s Leading Lawyers for Business—Capital Markets
IFLR Americas Awards—National Capital Markets Firm of the Year: Canada (2023)
IFLR1000: The Guide to the World’s Leading Financial Law Firms—Capital Markets

IFLR1000 Canada

Capital Markets, Ontario (Tier 1)
Capital Markets, Québec

The Legal 500 Canada—Capital Markets

The Canadian Law Awards

Capital Markets Deal of the Year (2020, 2022, 2023)
Mid-Market Deal of the Year (2022)

The Canadian Legal Lexpert Directory

Corporate Finance & Securities: Toronto and Montréal (Most Frequently Recommended firm)
Litigation — Securities: Toronto (Most Frequently Recommended firm)
Litigation — Securities: Montréal

The Best Lawyers in Canada—Securities Law (Law Firm of the Year 2020)

dwpv.com 3of3


https://www.dwpv.com
https://www.dwpv.com

