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SHWHU +RQJ DQG 3DWULFLD 20DVNHU 6
63%&V

,Q MUWBKEBLVKHG LQ WKH 5HSRUW RQ % X VCaDad¥ 3/ dadifr IS aryoraieSiiafters O ' DL
SDUWQHUV 3HWHMWARGDEGHN FXVV WKH UROH RI VSHFLDO SXUSRVH DFTXI
&DQDGLDQ LQYHVWPHQW ODQGVFDSH

$FFRUGLQJ WR 3HWHU WKH UHGHPSWLRQ RSWLRQ LV RQH RI WKH GLVWL
VXFFHVV 37KH ILUVW ULVN LV WKDW VKDUHKROGHUVY PXVW DSSURYH WKF
WKDW WKHUH PD\ QRW EH HQRXJK FDVK DW WKH FORVLQJ WR IXQG WKH S
WKHLU FDVK EDFN ~ +H DGGV WKDW WKH LQQRYDWLYH VROXWLRQ FUHDWH
GHVLIJQHG 3WR HQFRXUDJH PRUH UHWDLO LQYHVWRUV WR LQYHVW DQG C
WR EH D VRXUFH RI D ORW RI UHGHPSWLRQV ~

3DWULFLD KDV D PHDVXUHG RXWORRN IRU ZKDW OLHV DKHDG 37KH IXWXL
GHSHQG RQ WKH DELOLW\ Rl WKH VHFRQG JHQHUDWLRQ RI 63$&V EURXJK
7KDW VDLG 63$&V SURYLGH D XVHIXO DOWHUQDWLYH VWUXFWXUH + DOE}
63$&V WR FRQWLQXH WR HYROYH DQG ILOO D QLFKH LQ WKH &DQDGLDQ FI
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